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MSRA & ASSOCIATES cHArRTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
THE MEMBERS
SAMOON FOUNDATION,

Opinion
We have audited the financial statements of SAMOON FOUNDATION, which comprise the balance sheet
as at March 31, 2023, and the Income and Expenditure Account for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies.

‘Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in accordance
with the Code of Ethics issued by ICAl and we have fulfilled our other ethical responsibilities in
accordance with the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance with the
accounting principles generally accepted in India and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to cbtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarant
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basis of these financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.
1. The financial statement dealt with by this report are in agreement with the books of accounts.

2. Inour opinion and to the best of our information and according to the explanation given to us, the

accounts give a true and fair view:

a) In the Case of Balance Sheet, of the state of affairs of the Society as at March 31st, 2023.

b) In the case of Income & Expenditure Account of the Deficit for the year ended on that date.

For M SR A & Associates
Chartered Accountants
Firm’s Registration No.: 020115C

FCA, DISA(ICA), Partner
Membership No.: 404679 i

Place: Dehradun
Date: 29t of June, 2023
UDIN for this document is 23404679BGTIDR5948




SAMOON FOUNDATION
Balance Sheet As at March 31, 2023

The accompanying notes form an integral part of the financial statements

As per our report of even date

For MSRA & Associates
Chartered Accountants

-—/.’ .
CA. Peeyush Sharm

Partne
Membership Number: 404679

Place of Signature: Dehradun

Date: 2@/04/20)__2

For and

irendra Negi
(Treasurer)

Place: Noida

PARTICULARS Notes March 31,2023 March 31,2022
ES OF FUND
Reserve & Surplus Fund 1 370,412.25 709,896.00
Restricted Funds 2 1,732,611.00 632,611.00
TOTAL 2,103,023.25 1,342,507.00
PPLICATI FF
Fixed Assets
a.Tangible Assets 3 1,002,842.00 351,075.00
_ b.ntangible Assets 3 - -
Total Fixed Assets (A) 1,002,842.00 351,075.00
Current Assets Loans & Advances
Cash & Bank Balances 4 1,124,181.25 997,627.11
L.oans & Advances 5 - 17,805.00
Current Investments 6 - B
Total Current Assets 1,124,181.25 1,015,432.11
Less: Current Liabilities & Provisions 7 24,000.00 24,000.00
Net Current Assets (B) 1,100,181.25 991,432.11
TOTAL (C=A+B) 2,103,023.25 1,342,507.11
Summary of significant accounting policies 8

ehalf of Sdmoon Foundation

Vijay Mohan Painuly

(Vice President)

Place: Dehradun

Date. 9 5.0€-5 % Date.: .'D)-oé'w’)ﬂ?



SAMOON FOUNDATION

Income & Expenditure Account
For the year ended March 31,2023

PARTICULARS Notes March 31,2023 March 31,2022

INCOME

Grants/Donations Received

Voluntary Contribution 9 2,101,153.25 2,516,775.00

Other Income 10 33,306.00 121,132.00
Total 2,134,459.25 2,637,907.00

Less: CSR Fund being part of Restricted Fund )

for Education purpose 1,100,000.00 800,000.00

Net Income for the year (D) 1,034,459.25 1,837,907.00

EXPENDITURE

Specific Purpose Expenditure 11 858,713.30 1,215,445.00

Depriciation & Amortisation 3 204,292.62 143,469.00

Other Expenses 12 310,937.08 354,377.21

Total Expenditure for the year (E) 1,373,943.00 1,713,291.21

Excess of Income Over Expenditure for the yt (F=D-E) (339,483.75) 124,615.79

Appropriations
-Transfer To Reserve & Surplus (339,483.75) 124,615.79

Summary of significant accounting policies 8
As per our report of even date

For MSRA & Associates For and on behalf of Samoon Foundation

Chartered Accountants

ndra Negi  Vijay Mohan Painuly

CA. PeeyustiSharma

Vi

Partner (Treasurer) (Vice President)
Membership Number: 404679
Place of Signature: Dehradun Place: Noida Place: Dehradun

Date: 25//04/3_‘9,.2 Date.% 7. pf.n3  Date.: 29 el 2elhb



SAMOON FOUNDATION

Receipt & Payment Account
For the year ended March 31,2023

PARTICULARS Notes March 31,2022 March 31,2021
RECEIPTS
Opening Balances
Cash in Hand + 477.11 477.11
Cash at Bank 4 997,150.27 671,959.10
(G) 997,627.38 672,436.21
Grants/Donations Received
Voluntary Contribution 9 %:101,153.25 2,516,775.00
Other Income 10 33,306.00 121,132.00
‘ 2,134,459.25 2,637,907.00
Add: Loans & Advances - -
Total Receipts for the year (H) 2,134,459.25 2,637,907.00
PAYMENTS
Specific Purpose Expenditure 11 847,484.30 1,882,834.00
Other Expenses 13 280,361.08 330,377.21
Fixed Assets Purchased 3 856,060.00 101,500.00
Loans & Advances 5 - 10,805.00
Expenses Payable 7 24,000.00 22,200.00
Prepaid Expenses 5 - (35,000.00)
Total Payments for the year (N 2,007,905.38 2,312,716.21
Closing Balances
Cash in Hand 477.11 47711
Cash at Bank . 1,123,704.14 997,150.27
Net Cash & Bank Balance at end of year (J=G+H-I) 1,124,181.25 997,627.38
Summary of significant accounting policies 8

As per our report of even date

For MSRA & Associates
Chartered Accountants

Membership Number: 404679

Place of Signature: Dehradun

Date: l?/é & /2022

For and on behalf of Sa

ra Negi
(Treasurer)

Place: Noida

Date. 27* '5,3

oon Foundation

X

Vijay Mohan Painuly
(Vice President)

Place: Dehradun
Date.:}ﬁ@c- 102%
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SAMOON FOUNDATION
Notes integral part of the financial statements
For the year ended March 31,2023

PARTICULARS March 31,2023 March 31,2022
Opening Balance 709,896.00 585,280.21
Add: Excess of Income Over Expenditure for the year (339,483.75) 124,615.79
Total 370,412.25 709,896.00
Note: 2 Restricted Fund
Opening Balance 632,611.00 500,000.00
Add: CSR Fund Received during the year for OSLA School 1,100,000.00 800,000.00
1,732,611.00 1,300,000.00
Less: Amount Utilised for OSLA School admin exp - 667,389.00
Total 1,732,611.00 632,611.00

« CSR Fund Recelved in current year Rs. 10,00,000/- From M/s Midas Hygiene |
~ Alumayer India Pvt. Ltd. (PY Rs. 8,00,000/- from M/s Gametion Technologies P
facility to poors in rural area. Out of Tatal Restricted fund Rs. 8,02,300/- is usec

Fixed Assets Schedule)

Utilisation of CSR fund
Opening Balance

Add: Restricted Fund (CSR Received during the year )*

Less: Amount Utilised for 0SLA School admin exp
Less: Amount Utilised for OSLA School Land & Building
Balance CSR Fund as on 31/03/2023

Note: 4 Cash & Bank Balance
Cash in Hand
Axis Bank Ltimited (Saving Account)

Advance Rent Paid
Staff Imprest & advance

Audit Fee Payable
Accountancy Charges Payables

iv
Contribution Received from Individuals
Contribution Received from Corporates

Interest from Saving Bank Account
Fee Collection from Coaching Centres

___—————_—_——_————
dustries Pvt. Ltd. And Rs. 1,00,000/- from M/s
vt.L.td.) for the specific purpose e.i. for Education
{ for OSLA School Land & Building (Ref No: 3

632,611.00 500,000.00
1,100,000.00 800,000.00
1,732,611.00 1,300,000.00

- 667,389.00

802,300.00 -

930,311.00 632,611.00

477.11 47711
1,123,704.14 997,150.00
1,124,181.25 997,627.11
- 7,000.00
10,805.00

- 17,805.00
12,000.00 12,000.00
12,000.00 12,000.00

24,000.00 24,000.00
1,001,153.25 1,716,775.00
1,100,000.00 800,000.00

2,101,153.25 2,516,775.00
21,106.00 21,832.00
12,200.00 99,300.00
33,306.00 121,132.00




SAMOON FOUNDATION
- Notes integral part of the financial statements
For the year ended March 31,2023

PARTICULARS March 31,2023 March 31,2022
Note: 11 _Specific Purpose Expenditure
Education Support & Carrier Guidance* 605,256.00 339,080.00
Enviroment & Nature Preservation 9,527.00 -
Food Assitance for Helpless & Differently Ables People. 36,259.00 163,344.00
Humanity & Human Rights 87,600.00 463,716.00
Medical Support & Healthcare . 70,071.30 249,305.00
Promot Language Litrature & Culture. 50,000.00 -
858,713.30 1,215,445.00

* Expenses of Education support & carrier guidance is excluded Rs. NI (PY: 667389.00) on account of admin
* expenses of OSLA School (Ref. Note No:2)

Note: 12 Other Expenses
Audit fee 14,160.00 12,000.00
Legal & Professional Exp. 29,970.00 68,464.00
Advertisement & Publicity Exp. 10,268.18 11,022.00
Communication & Domain Exp. 49,517.54 85,759.00
Conveyance & Travelling Exp. 19,828.00 28,027.00
Office Rent 24,000.00 23,000.00
Office Staff Salary 87,622.00 96,129.00
Other Admin Exp. 75,571.36 29,976.21

310,937.08 354,377.21

*Audit fee and accountancy charges is payable Rs. 12000/- each and other admin exp Rs. 6576.92 is paid from staff
imprest account is included above. t




SCHEDULE ATTACHED TO AND FORMING PART OF BALANCE SHEET AND
INCOME & EXPENDITURE ACCOUNT

NOTES ON ACCOUNTS

1.  Significant Accounting Policies
(a) Basis of Preparation
The financial statements are prepared in accordance with the Indian Generally Accepted
Accounting Principles (GAAP), applicable Accounting Standards issued by The Institute
of Chartered Accountants of India and under the historical cost convention, on accrual
basis.
Cash System of accounting is generally followed wherein all income and expenditure are
accounted for on receipt basis. :
(b) Use of Estimates
The preparation of Financial statement of the Management is on conformity with Indian
Generally Accepted Accounting principles require management to make estimates that
affect the reported amount of assets and liabilities at the date of the Financial Statement
and the reported amounts revenue and expenses, during the reporting period, although
these estimates are based on management’s best knowledge of current events and
actions, actual results may ultimately differ from these estimates, which are recognized
in the period in which the results are known/materialized.

(c) Funds

General Fund

General Fund represent the surplus of the society and is not subject to any restriction to
its utilisation.

Corpus Fund

Contribution received by the society whose use is restricted by the contributors are
credited to the fund. During the year there is no such contribution received by the society.

(d) Provisions, Contingent liabilities and Contingent Assets
A provision is made based on reliable estimate when it is probable that an outflow or
resources embodying economic benefits will be required to settle an obligation.
Contingent liabilities, if material, are disclosed by way of notes to accounts. Contingent
assets are not recognized or disclosed in the financial statements.

(e) Investments
Long terms investments are stated at cost. Diminution of permanent nature, if any, is
provided for.

(f) Revenue Recognition
Revenue is recognised and accounted for an accrual basis in accordance with the
accounting Standard -9.

(g) Borrowing Cost
Borrowing costs that are allocated to the acquisition or construction of qualified assets
are capitalized as part of cost of such assets. A qualifying asset in one that necessarily
takes substantial period of time to get ready for intended use. All other borrowing costs
are charges to revenue. ! N

-
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SCHEDULE ATTACHED TO AND FORMING PART OF BALANCE SHEET AND
INCOME & EXPENDITURE ACCOUNT

(h) Grants and Donation
Grant and Donation received for which there are no stipulation as to use are recognised
in the income and Expenditure Account as income for the year to which they related.

Donation received in kind are not valued or accounted for in books of accounts

2. Notes to the Accounts:
(a) Dues to Micro, Small and Medium Enterprises
The Society has not yet recovered any intimation from the suppliers regarding status
under the Micro, Small and Medium Enterprises Development Act, 2006 and hence
disclosure regarding:
i) Amount due and outstanding to suppliers as at the end of the accounting year,
ii)  Interest paid during the year,
iii) Interest payable at the end of the accounting year.
iv) Interest accrued and unpaid at the end of the accounting year, has not
been provided.

(b) Sundry Debtors and Sundry Creditors
The Balance of Sundry debtors and creditors are subject to confirmations.

For M S R A & Associates
Chartered Accountants
Firm’s Registration No.: 020115C

CA. Pééyush Sharma &S
FCA, DISA(ICA), Partner
Membership No.: 404679

Place: Dehradun @?<

Date: 29t of June, 2023
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